-28518%/ "<& (0 %5 (

JOOR~T¥  «w«

® @ & K2+t °° « a2 an
(2 &L 6
rE~H r B~ 2 =Bt $@a0r

UHDULLY <« HWDYHF OXL@RFFDVIRQ GH MVMAUXQ UHJ DUG VXUV P RP HQW | RUNV TXLRQAP DU X«
P QH HWGH G« FRXYUUGHV VXMW | DVFIQDQW GDQV FHWH « GIMRQ

VRP P HV WDYLV GDFFXHIQU GH QRXYH@NV IHFUKHV DX VHIQ GH QRWH «TXISH TXL YIHQQHQW
KIU QRAH P DMMRQ HWVRXVHQU QRV P HP ELHV / IDXVRP QH D «J DBIP HQW«\W P DUIr'X« SDU G

XH m 5 DWHP EGIUQRV HVSUW' } WIQX ¢ @KTWIOSK«UERXW ¢ 2 URWG 7R NRXLY GIDWTHWY/
FRQ « IHQFHV HWGXFKDQI HV HQUFKIMDQW DYHF XQ FRXS GH F XU SRXU® FLRIM2 LH TXL D
WAKQ FDGUH XQUT XH SRXUFU«HUGHV THQV HASDWIRI HUGHV LG« HV

FHU/HDX UHVWKA XQH VRXUFH 1Q« SXIVDE®I GH VXLBUVHY 6DYH] YRXV TXH QRWH P «P RILH SHXW
NRXHU GHV VRXW TXH @ WP SV SHXWVHP EGIU DBIQAU GDQV FHURIQHY VWDVMRQY RX TXH
VRXYHQLLY TXH QRXV FLR\ RQV UcHY VROWHQ [ DIW LQYHQWV" & HV SK«QRP 2 QHV | DVFLQDQW
XVWHV HQFRUH YRXV DWMIQGHQWGDQV BV SDJ HV TXLVXLYHQW

IHQFH UHSRXWH «J DBIP HQAWBN @ WAV GH @P DJ IQDMRQ ' HV SLRMW DXGDFIHX[ FRP P H @
[VMOFURQ GHVS?FHV GIVSDIXHV GRQW ®f PDP P RXW @IQHX[ RXYUHQN GH QRXYH®NV
HFVIYHV VIRXWHQ VRXBIYDQWGHV TXHWRQV « VIKLT XHV SDVWIRQQDQWAV

FHWH «GMRQ QRXV P HWRQV DXWALHQ &XP 2 tH XQH 1QVDWYH TXLQRXV IHOM F XU QRVWH
GH WIHFHWHV SHQV« SRXUVRXV ' H SXV YRXV WRXYHWH] GHV FROVHLY SUDWTIXHY SRXUSDWHU
LYHUHQ VIRXVA Ve« FXUWY

H GDQV FH QXP «UR SRXUDSSUHQGUH U YHUHWHWHUFRQQHFW ¢ QRWH FRP P XQDX\W
UQID NP DLV «\W DXWLIQVSLLDQW

6 DQGLD / DNRLH
" WHFWIFH GHY VHWYIEHV

1 RV®&RFDX[ VHIROQW HWP «V
GX G«FHP EWH DX NDQYLHU
LOFOXVLYHP HOASRXUM S« URGH GHV | -VIAV
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YRQBXU
“HPHQRPPH: L@DP HWW VXLV W VKHXUHX] GHP H
FRP P H «GXFDWAXUDX P DIQAHQ GHV DFTXLV DX[ &S
VXLV XQ SDWMRQQ« GH KRFNH\  GH S®ILQ DU GH P X\IT
NDL KoV GH SDWHUGX WP SV DYHF YRXV - H FRP S@
P D WIFKQTXH HQ «GXFDVMRQ VS« FIDDV«H HWNHVS?2 tH
@RHXYWH P HV DSSUHQMADIHV SRXU YRXV DFFRP SDJ

KXP DIQH HWELHQYHIEDQM $X SMIMUGH YRXV IHQFRQWH

. L@DP &KDP SDIQH/ HP LHX[ 0 HVFRRUGRQQ«HV HSIWMWDP HGl# DWFP RQMUHI IH TF
« GXFDWAXUWSIMGX VDP HGL SRWM

YRQBRXU

-H P DSSH®I 0 IFK2 ® $SBV DYRWFRP S@W P D |RWP DMRQ HQ
«GXFDARQ VS«FIDD&H NDL WDYDI@® FRP P H LQMUYHQDQM HQ
P LOHX FRP P XQDXVIULH GDQV XQ FHQWH GH IHP P HV - H VXLV WDYIH
GH PH MIQGH ¢ @TXISH ¢ VAH GIQWUWHQDQWM SV FKRVRFLD®
SRXU / RQIXHXIO &HOAH HQ WHP SOFHP HQW GH * HQR - DIP H
UHBIYHU GH QRXYHDX[ GxILlV HWM G«ERWEH G&QHUIH - DL W8V
Ko\ GH SDWR) HUGHV P RP HQW DYHF YRXV

$X SOIMUGH YRXV IHQFRQAHU
0 LFK2 B/ HGRX
0 HVFRRUGRQQ<HV  IQMUYHQARQ # DVFFP RQMUHI IH TF FD , QIUYHQDQM SV
SRWH | RQIXHXICE:
YRQRXU

-HP DSSH® %411 WM & HWADYHF JWDQG SOMUTXH M P H
¢ @ EH@I «TXISH GH Gb7&&0 ¢ WWAH G «GXFDWIFH DX WS
SUQMP SV GHWRHU MDL DWRXW XQH IRWP DARQ G «GXF
VS«FIDD/«H ¢ P D @AM GH[ S«UHQFHV VIRXNVRXUY/ J

GDQV P RQ 1QA&UWSRXU® IHOMRQ GDIGH DQIP DWIFH HQ 5
SWkSRV«H DX[ E«Qx«IIFIDULHY «GXFDWIFH HQ VDQW P HQVID®!
VRO  DQV GDQV B FRP P XQDXVEULH - DIP H MXHU ULH
IDWH GHV VRUAHV FXOXWH®NV HW %H SDUIHU GH E

P RP HQW $X SOIMUGH | DILH YRWH FRQQDMDQFH
%] WH + « EHUN

< GXFDWIFH DX W SIW
0 HVFRRUWGRQQ<HV UHSIVW DWFP RQWAWHIIH TF FD

SRWH
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6P RQ VIHWWRIOWE @ TXLSH HQ | « YUHU HQ VBQWT XAQWMUYHQDOWSW FKRVRFLDO
SRXU/ RQI XHXIO( VWWHWB RIHOHWGHSXLY RFVREWH LODWXP H DXWL ®f SRWM

GXGXFDWXU DX WSIW * WFH ¢ VD SROYDBIQFH VRQ G« YRXHP HQW HW \D
FROVG« UDMRQ HQYHWY @ FAHQW®1 7&&  $9& 6P RQHWHQ P HVXUH GH W SRQGLH ¢
GLYHW EHVRIQV VBQWDX QLYHDX GX Wk SIWTXH GX VRXWIHQ SV FKRVRFLDO ( Q RI1UDQW

XQ HQVILRQQHP HQELHQYHIEDQWD « VXU®B! UHVSHPWHWEFRXW LRI T UH XQP RP HQW
GH TXDDW DXSWV GHV P HP ELHV7&& $9& HQ | DYRUVDQABIXUDXVRQRP IH HWBIXU

«SDQRXIMWHP HQW

aQ

W

SDWH GH @TXISH GHSXL MIQ HW H@ RFFXSDIW MVTX®
SRWM G GXFDWEH DX WcSIW

H H@ VIHW YX FRQIHU GH QRXYH®N IRQFURQV HQ VDQW

GH @MMVRQ GX WHWIFH WSIW * BFH ¢ VHV FRQUDMDQFHV VD
HWVRQ G YRXHP HQWVHQYHWY @ FQHQA®! 7&& $9& $QEN SRXUD
SDJ QHUGDQV YRV GHP DQGHV HWEHVRIQV SDUP LQRV GlL | « IHQWAV RI | UHV
GLVSRQE®N HQ P DV LH GH Wk SIW

$QIFN * MGX

$JHQWM GH MIVRQ
GX VHWIFH GH U«SIW

<« SXFKHWW GH @QRXHW
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5 DWHP EGIUQRV HVSUW

/ H FRERTXH m 5 DWHP EGIUQRV HVSUW } VHMWMMQX GX DX VHSWP EWH
&KHUERXU ¢ 2 URWG ' HWIQ« DX[ SHWRQQHV YLYDQWDYHF XQ WDXP DW/P H FLDQR
HWE BIXWY SLIRFKHV @k YeQHP HQAD RI 1 HUAXQ HVSDFH LQFOML HWDGDSW  UHVSH
FRQFHQWDVMRQ HWGBN EHVRIQV GIDFFRP SDJ QHP HQAGHY SDUAELSDQW

3HQGDQWFHY WRLY MBRXUXHV BNV SDUAELSDQW RQWY«FX XQH H S« UHQFH UFKH GH
SDUAFISDMRQ VRFIDB! HQ SWVHQFH GIDWRFIDARQY GH Gl «HQMV U] IRQV
SWRIDP P H D DOMUX HQAH P RP HQW FRQYLYIDX] UHSDV FRP P XQ DFYIWV VRF
NDUDRN«  HW DWAGHLY YDUV VXU GHV WP HV W TXH @ IDMXH @P SXOO
DUAMIXH ®1 P LQIP DOVP H @K« EHW HP HQAHWG U] &1 GHV SURFKHV DIGDQW

, @ VXIVM GHV DWMTHY ®V SDUAFLSDQWV RQWHX @ FKDQFH GH YLYUH XQH FURIM2 WH
@F 0 HP SKWP DIRJ LOFOXDQWXQ GQHU RITHUNVGDQV XQH DP ELDQFH | HWIYH DYH
FKDQWAXVH HWXQH J XIVDUMM P RP HQM RUMGX VeMBRXU / H VRIU XQ VRXSHU FRQYD
UXQLE QRXYHDX VIRXY BV SDUAFLSDQW GDQV @ J DQGH VD@ GH @K WO

/D GHUDE LH MRXUxH VIHVWFIIWkH SDU XQH FRQI«
IOVSILDQM GH &KDQUZO SHWHGILF DIM@WA SDUDOP SIT
P «GDI@®H GRUHWGWMQMFH GH P «GDIGV GRQW D
- HX[ SDWDO®P SITXHV GH ¢ 3«NQ $\ DQASHUBX
GHVWHV MPEHV ¢ DQV H®I D SDUBI« VRQ SDUFRXWY
SHWA Y« DQFH  RIIWDQW XQH FRQF

TXH / H S«UHQFH D «\W XQDQP HP
DUAFLSDQW

| XFIH* RG* LH

, QMUYHQDQW SV FKRVRF
Y%HERHLO6 DIQWH \ DFLOWH
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DIQMQDQNELHQ LOAMD@ BNV NRXLQ«HV VRQOM RIGHY HWQRV FRXYHUMUHY QRQMBP DIV

FRQRWIEGN 3RXUYRXV WFKDXITHUXQ SHX ® F XU M YRXV LQYIW ¢ G«FRXYUU XQH

SDUH GKIMRIH &H GH 5LFKDLG 0 DURQ XQ P HP EUH GH ®QUXH GDW GH QRWH EHD!
8 Q UFIVWLDL HP SUHIOWGH FRXUDI H GH W VIGHQFH HWGKXP DQIW

& GVDIWHQ |« YUHU 8 QH MXUXH GH WDYDIOFRP P H VBQWGIDXWHV
MVTXE FH TXH VRXWEDVEX®

( Q YRXODQASRUMUVHFRXW ¢ XQ FR®JXH HQ G«WHWH 5 IEKDUG QIK« VM
SDV ¢ UVTXHUVD SURSUH YIH

,OGHVFHQG GDQV XQ SXIW L] QRUIDQW®B! GDQJ HULQYIME®! TXLMY FDFKH ( Q
WIQEQW GH VDXYHU XQH YIH LOP HW® MHQQH HQ S«UO 9IFWP H GH
QXDOMRQ GH JD| KDXWP HQNV VR ITXHV 1O SHWG WDSIGHP HQW
FRQUDMVDQFH

P HQAVRXVMY BIV KIMRILHV K« IR XHV QH VH ALP LOHQWSDV ELHQ HWFH@ FLQH | DMSDV
5 LEKDUG VIHQ VRUAGH MWWMMWH P DLV DX SU[ GH ®XUBHV V« TXHBN

GXWHQH ¢ GKTSMO IOIDWGHX] DUAW FDUGIDTXHY HQ
Q) « GDQV XQ FRP D SWRIRQG SHQGDQWSOMHXWY VHP DIGHV GV
I LMVHOQWSDUGH G FDUHUY«J « VIV
SWRFKHV HX[ Q4 FURIHQASDV

UHWH ¢ VHV FTWYV OXLSDUB! HWBHQFRXWDI H & UMWKQWSHWXDG«V TXH 5 LEKDUG SHXWBNV
PDOWK VRQ «VDW ,@ VROWSWKVHQW ¢ VRQ FKHYHW P HMAQNGH @ P XVITXH HW
®IXW UHSDV GDQV VD FKDP ELH ( WXQ VRIU DSU V WRLY P RIY SDWkV GDQV XQH SI2 FH
«HM® FKDP EWH GHVP ILDFX@V} 5 EKDUG RXYUH HQI LQ B\ HX[

HQFH DR XQ BRQJ SDUFRXWY GH Wk« GXFDRQ KT SIVIDO FHQWH GH Wk DGDSVIMRQ Ve DQFHV
WHOADIH TIKWADMRQV P DL DXWALGH SHWMV YIFVRILHV

3UY« GH VD YRI ¢ FDXVH GH Vi« TXH@N DX[ FRUWGHV
YRFDBN 51FKDUG GRIWWKIQYHQWU VD P DQ2 tH GH
FRP P XQTXHU ,ODSSUIHQG @ @QIXH GHV MIQHV
TX<E«FRIWVH /64 SXIV XWIVH XQH VDEGMWM ¢
DWIBQFH YRFD®! SRXUVH | DILH FRP SUHQGLH
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TRXNRXY/ G«EWRXIMUG LIOMHQWRXH GH ERQOHY SHU/RQOHY SDUAFISH ¢ GHV DFWYIWY ¢

DSKDMTXH | DMGX E«Q« YROWHWAQYHWINSBILQHP HQADX VHLQ GH @$7&&0
,CBUDWI XH DXWWL@D VRSKUR®RJ IH HWBI UHINL. FKHUFKDQWWDQY FHWH ¢ VH IHFHQAHUHWE D

" HSXLV B G«EXWGH FHWHM « SUHXYH VDP 2 LH VDV XUHVWRQ EHDX |3 IH RQAKW GHV'S
m 1 RXV DYRQV FKDFXQ QRV YIHV P DIV TXH QRXV VR\ RQV GHV DP LV RX GH @ | DP LG
SWVHOWV} FRQIHWDV XU/ HV DQQ«HV SDWHQWP DIV GIXUVRAGDUA UM LQVDFWM
$XVRXUGKXL 5 LEKDUG HWHQURX Uk DSDIV« HWSOXV DXVRQRP H TXH NP DLV

' HSXIY SOMHXW PRI XQH OQRXYH®! Sl
LQXP LOH VD YIH - XTH

(QHPE® | EoVBAHQW XQH KOMRUH |DIWM
WWIQGUHWH HWGH FRP STEIW

)IGR®I ¢ OLP-PH 5IFKDUG DYDQFH ¢ VRQ U WP
DYHF FHWA P-PH YRBQA GH YIYLH SGIQHP
DXWHP HQW

6RQ SDUFRXWY QRXV UDSSHI TXAOH] MM VRXNRXLY X
OPEW P-PH DX F XU GHV «SWHXYHV GV S
VRP ELHV

* HQHYL2 YH * LDYHO
<« GXFDMFH DX P
GHVDFTXLV 9 DA | IHG
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4 XDQG QRWH FHUYHDX QRXV NRXH GHV VRXLY/

FHUHDX HWACRW DQH ®f SOV FRP S® H HWSHURUP DQWT XLVRIWP DIV IOHVWERIQ G ~WH
DITE® ,0HP S®IH GHV P «FDQWP HV GH WDIMWP HQVGH @ P «P RILH TXL SHXYHQW
HQGUHUGHV H S« UHQFHV VXISUHQDQMY TXH GRQ SHXWDSSHBIUGN m EXJV} GH QRWH
P H GH SHUFHSVMIRQ 1 RWH FHUHDX QRXV NBXH GHVVRXW ( Q YRIEL TXHTXHV H HP S®V
H YRXV DYH] SUREDE®P HQWG«M Y«FXV

[ (IMTHAMGH D 3RUM ' RRIEZ D\ (I IHFW

XLQD NoP DIV WDYHWA« ®f VHXIOG XQH S12 FH SRXUVXEIMMP HOAWRXE@HUSRXUIXRLIO. « VW
' & HWQ ITHWGH @ 3RUM &H QHWSDV XQ W QH GH GIMADFVRQ P DIV XQ
«FDQVP H GRU DQVDMRQ / H FHUHDX XWIVH ®f 1 IDQFKIWHP HQWG XQ VHXIOFRP P H XQ
QDOGH FKDQI HP HQAMGH FRQOM[ W ,OFWH AQIRWP DMRQ @«H ¢ @ SI2 FH SWkF«GHQM
LQVD®! SRXUE«UHUGH CHVSDFH GH WDYDIOSRXU ®1 QRXYHOHQYLLRQQHP HQW
2 FH VXLYDQM  HQADQDQWKQH SHUM GH P «P RILH WP SRWDILH

/D" LDVMRQGX 7HP SV 7HP SRWDO LOVIRQ

YH YRXVUHP DU X« TXH ® WP SV VHP E®! IDBIQUUMARY/ G XQ DFF
HUHXWH' & HAWD' IOMMRQ GX 7HP SV XOH LXMRQ SHUFHSVIYH

H QHWSDV TXH ® WP SV IDBIQMNVUKHDIP HQW P DIV FIHVWTXH QRWH FHUHDX  VRX\
ITHW GXQH SHXU RX GXQH WXWBUMH IQMQWH SDWH HQ PRGH K\ SHULI IMQFH
DP\JGDB®! ®f FHOAH GHV «P RARQV RUGRQQH DX FHUHDX G HQUHI MAHU BV GV ¢
QH I KTXHQFH EHDXFRXS SOV «®iY«H TXH @ QRWP DBl / RWTXH CRQ WHSHQWH ¢ FH\
Y«QHP HQV (DERQGDQFH  GIQRWP DARQV  G\VDI@HY GRQUH AP SKHWIRQ  TXH
<Y« QHP HQWD GXUk EHDXFRXS SOV BQI WP SV TX HQ kDDA

/ H3K«QRP 2 QH %DDGHU 0 HIQKRI  RX ,@XVIRQ GH ) U« TXHQFH

RXV DSSUHQH] XQP RWQRXYHDX YRXV DFKHWM] XQH YRIVMKUH G XCQH FRXGIXULQKDELVYXH® H!
EMAP HOWYRXV YR\ H FH P RWRX FHWHM YRIVXUH SDURXW & HVWABI 3 K« QRP 2 QH %DDGHU

HIOKR

H SK«QRP 2 QH HVWGY4¢ GHX[ ELDIY FRIQMIV

DWHQARQ Ve BIFIYH  9RWH FHUYHDX D\ DQADSSUY XQH QRXYH@ LQIRWP DARQ \ DFFRUGH
<VRUP DIV SOXV G [P SRWIBQFH HWIOD UHP DU XH DFVIYHP HQW

H ELDV GH FRQILP DARQ 8 QH IRV TXH YRXV DYH] WHP DUI'X« FH P RARX FHWREMMXQH R>
[ IRV YRWH FHUHDX FKHUFKH QDVXUH@P HQW¢ FRQIILP HU FHWM m BJ® } HC
RP SVDQMRXWMV B I RLY R» YRXV VHUH] HQ SUKVHQFH GH FH P RWRX GH FHVREMIW
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/D P «P RILH QHWSDV XQH DUFKLYH YIG«R P DIV XQH UHFROQMXFURQ GH @ kDOW
WIQYHQRQV FKDTXH IR TXH QRXV\ DFF«GRQV / HV) DX[ 6RXYHQLY VROAGHV « Y«
QRXVVRP P HV DEVROP HQAFHURIQV G DYRIWY«FXV P DIV TXLQH VH VRQARP DIV SURGX
1 RWH FHUHDX P «@QIH | XVIRQQH RX LOYHQW GHV G« VLY SRXUFKHUXQ W FIWFRK«
VRXYHQLY VRQAHQ | DIMKQ P «@QJ H GH VXJ J HWIRQV RX GH @ FRQI XVIRQ HQWH XQ U YH
HWKQ | DMLKHO

/ { 11HAO DQGH®D

78V VP IOIUWH DX[ 1DX] VRXYHQWY Q I1HWO DQGHD HW® FRQYIFWRQ SDUA «H S
QRP EUH GH SHWRQQHV GXQ VRXYHQURX G XQ « Y« QHP HQWT XLHWAHQ W DDA | DX RX TX
@HX
/ HHP S® ®f SXV F«®EWH HWFHXL GH 0 DQGHD GHV P LaHWY GH SHWRQQHV WH
FOILHP HQAGH @ P RUMGH 1 HORQ 0 DQGH® HQ SUVRQ GDQV BV DQQxHV  DRW/ TX
HW\G«F«G« SDIME®GIP HQM VRQ GRP LFLB! HQ & HVWD SUHXYH TXH @ P «P RILH F
XQH VXJ I HWIRQ H] W UHXUH SHXYHQWP SMQUWUXQH Lk DDA RX XQ | DIWTXLQ D NoP DIV H|

[ H3K«QRP 2 QH GX YRXWGH @/ DQIXH 71S RI VKH 7RQJ XH

& HWFHWM VHQUDVARQ XQLYHWHG! P DLV IQFUR\ DEGIP HQW UC\MDQW GH VDYRIUSDU DIVM
P RWXQQRP RX XQWWAH VRXWHQ « VBQWGQFDSDE®! GH B SURQRQFHU

/ H FHUHDX D WXOWWLE FXS« UHUBN LQI RUP DARQV VP DQWI XHV FAHWE GLLH B VHQV
LQVDBN ®f FRQM] W P DLV D WP SRUDILHP HQWSHUGX CDFF2 V DX LQIRUP DARQV SK|
@ | DERQ GH SUIRQRQFHU®B! P RW

(Q G«IIQWYH FHV mEXJV} QRXV WDSSHMIQNTXH QRWH SHUFHSVIRQ Q HVWSDV TXX
WFHSVIRQ GH @ WDDW P DIV XQH FRQWMXFVRQ GH @ DDA FHWE GLILH QRWH SHUF
@ KDDY 0 =P H VL QRWH FHUYHDX HWWCRW DQH ®f SOV SHURUP DQW LOQRXV NRXH S
VRXW/ GH P DJ IH SRXUQRXV GRQQHUAMWMRQ G XQH Wk DDW EIHQ FRK« UHQW HELHQ Uk

SRXUSQYV GIQ RWP DARQV M YRXV VXJ J2 LH FHWM YIG«R <RX7XEH
TRXVBNV Y8 * 6 GX FHUHDX H SO X«VHQ 0 LOXWAV
KWBY ZZZ\RXWEHFRP ZDWK"Y B#0 JI] \Ch

&DIRAOH"' IR
, QMUYHODQM S FKRVRF
&KaVWDXI XD\ HW6W- HDQ

















































